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MEDIA RELEASE 
For Immediate release 

 

Yangzijiang enters into a joint venture agreement with prominent              

Japanese shipyard Tsuneishi Group  
 

▪ Yangzijiang will acquire a 34% equity stake in Tsuneishi Group (Zhoushan) 
Shipbuilding Co., Ltd. (“TZS”), a subsidiary of Tsuneishi Holdings Inc.  
 

▪ Joint Venture to drive decarbonization in the Shipbuilding and Maritime 
Industries  

 

SINGAPORE – 12 September 2024 – Yangzijiang Shipbuilding (Holdings) Ltd. (“Yangzijiang”, 

together with its subsidiaries, the “Group”), a globally-leading shipbuilding group based in China, 

and Straits Times Index component company listed on the SGX Main Board, announced today 

that it has entered into a joint venture agreement with Tsuneishi Holdings Inc. (“THD”) to acquire 

a 34% equity stake in Tsuneishi Group (Zhoushan) Shipbuilding Co., Ltd. (“TZS”) (the 

“Acquisition”) through a private share allotment. TZS is a wholly owned subsidiary of THD with 

a paid-up capital of USD73,407,500.  

The consideration for the Acquisition is set at RMB833,050,297, based on a willing-seller, willing-

buyer agreement, reflecting TZS's audited net asset value of RMB2,450,147,933 as of 

December 31, 2023. No external valuation was commissioned. The consideration will be wholly 

satisfied in cash and shall be funded from the Company’s internal resources. Upon completion 

of the share allotment, TZS will become an associated company of Yangzijiang. 

This joint venture agreement marks a significant step in strengthening the relationship between 

Yangzijiang and TZS, both of which share a commitment to sustainable growth and a focus on 

private-sector shipbuilding. Over the years, the two companies have collaborated in various 

areas of shipbuilding through their joint venture in Jiangsu Yangzi-Mitsui Shipbuilding Co., Ltd. 

(“YAMIC1”), and this latest development is expected to further deepen our partnership. 

This joint venture is expected to combine the strengths of both groups in research and 

development, shipbuilding, and supply chain capabilities to maximize synergies and achieve 

complementary benefits. 

 
1 Back in 2019, Yangzijiang, Mitsui E&S Shipbuilding Co., Ltd. (MES-S), and Mitsui & Co., Ltd. jointly established YAMIC, a joint 
venture in China. In 2022, MES-S had become a subsidiary of Tsuneishi Group. 
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http://www.yzjship.com/
https://www.tsuneishi-g.jp/english/
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partners with various educational institutions in the shipbuilding field to develop next generation talent who will 

lead the future shipbuilding industry. 

 Location: Retiao Village, Xiushan Island, Daishan County, Zhoushan City, Zhejiang Province, P. R. of 

China 

 Representative: Hitoshi Kono (Chairman) 

 Website: https://www.tsuneishi-zs.com/en/ 

 

 

 

 
Issued for and on behalf of Yangzijiang Shipbuilding (Holdings) Ltd. 
 
By Financial PR Pte Ltd 
For more information, please contact: 
 
Kamal SAMUEL / Vicki ZHOU / Hong Ee TANG 
Email: kamal@financialpr.com.sg / zhouyan@financialpr.com.sg / hongee@financialpr.com.sg 
Tel: (65) 6438 2990 / Fax: (65) 6438 0064 
 

https://www.tsuneishi-zs.com/en/
mailto:kamal@financialpr.com.sg
mailto:zhouyan@financialpr.com.sg

